NMemayHanoanbiv
BECTHMR
BETEPMHAPUM




WE:RAVEADO AALIA
BeE A
SBETEPUGALUAN

"HEU&' (), -).H#

1 <=>?@ABC>?DE F@ G=H I@=B >?GG

J:KL HDB MG?N ;OP

QR ;?>?@?DESTU F@ G=H HDB MG?N ;0P

:V W<XY=DCIE STU F@ G=H HDB MG?N

QC<=PY> !
"#$%&'()**%0 &)11#2(0 " #

;. :@C=D HDB MG?”N ;0P

LZ :BHG==DT HP B MG?N ;0P !

Z[ \=@?DT HPB MG?N :OP $ % & !
[V [X@">CB T>TH J:;KL HDB MG?N % & & !
[?Y>DT "

LQ =@=B=DY>C' HDB MG?N ;0P

ZabTGM=B>? HP B MG?N ;OP (

;0 b?DT@=D HDB MG?N ;0P $ ) !
.1 bXHGcd?D HDB MG?N ;OP % # * & !
Q: bXSAUCB HDB MG?N :OP b !
[L [T>TG?DT HUB MG?N ;0P

bQ O@=Ucd?D HDB MG?N ;OP * !
\; ;=U=B?D HDB MG?N :OP *+ !
[ ;UCGB?D T>TH J:;KL HDB MG?N $ & !
[?Y>DT L !
.1 ;XeCBCB HPB MG?N ;0P & !
;L fC>?D HNB MG?N ;0P

"HEU&' () 3/HA* (5#-&(, )I$#1

QR ;?>?@?D HDB MG?N ;OP (

LZ :BHG==DT HPB MG?N OP !
[L [T>TG?DT HUB MG?N ;0P $ .
:Q JgPT>?DT >DB ;OP !

:HTB? D BTP?G 09 -0 2-06 !

O?HMCYTB? > M=IT<C 09 -0 2-06 $% & !
h?GUT< 5-40-- 0/06 $ & !
\XUTFT F@cBi=DTc j 0 O=IT<A ?NY=<BTc ! !
kY@ M=l @ 82l06.iD D>@ -./01/2-01
kY@ bG ?<< 092 mCGTn0--0 0>S 01/-./2-01

3 0-- 4 5- 0/06

' 07

! 8206.
092 0--0

LT 0 Y<GTBCi= ?P@?n>Cp ¢*GCeXBCD=GYC<=< rs)tu v >5GXMB="dC" XBCD=GYC<=<
fD="ITGCC D >?<?G?U D BTY<?cw== DG=Uc ?PXIT@¥cF?--- Y<XH=B<?D VY<?GCc
s)t P=G=< YD?= BTIT@? Y 0828 F?HT I<? M?SD?@DBe2H0<A D FGXMMX xY<TG='dCe
XBCD=GYC<=<?Dx fD="ITGCC s)t MG=HY<TD@c=< YPPCI=@C" CYY@=H?DT<=@AY>C’
XBCD=GYC<=< ;='ITY D s)t H="Y<DX"< 5 NT>X@AKGRIS >?<?Gge D=<=GCBTGBg'
s)t STBCUT=< DgY?>C= U=Y<T D G=YM=><TP=@ABGE 4BEXB="<CBFTe



APQR'6ISTUJ VE6@WXYZPI 3HP
JU[RVX6"PRXPHP ZPXH"U@@6 IUWU"YX6"X\]
"6"J6ZPSPHPI'Y WPZ@YZPSPHPI_

!
"#

. . Ill j
L?U=G F?YG=FCY<GTICC ;[V OV j h; 55 ’
29269 ?< 09 UTc 2--5 F O?HMCYB?" CBH=>Y :D55 29269 09 2--5

TF=B<Y<D= J?YM=IT<A 92.y. y 92.y.
KIG=HC<=@A v h=H=GT@AB?= : 2--1

F?YXHTGY<D=BB?= ?PGTS?DT<=@AB?= XIG=nH{BC= " t !

DgYd=F? MG?N=YYC?BT@AB?F? ?PGTS?DTBCH X !

2, TB>< O=<=GPXGFY>Tc F?YXHTGY<D=BBTc xr,f"

T>TH=UCc D=<=GCBTGB?" U=HCiCBg{ rh]k tf x 1" xu
QO| z,0P]:Q[{u " &
IXGBT@ ?YB?DTB D cBDTG= 2--1 F?HT D (
:TB>< O=<=GPXGF= C De?HC< D YMCY?> D=HXwCe
@Ci=BSCGX=Uge BTXIBge nXGBT@?D D >?<?Gge
H?@nBg Pg<A ?MXP@C>?DTBg ?YB?DBg (
BTXIBg= G=SX@A<T<g HCYY=G<TiC" BT Y?CY>TBC=
XI=B?" Y<=M=BC H?><?GT C >TBHCHT<T BTX>
IXGBT@ GTYMG?Y<GTBc=<Yc M? DY=U
G=FC?BTU J?YYCC C J=YMXP@C>= \=@TGXYA
rQk_~ LVV QemeJVL:JL~¢ [mReZ~u
IXGBT@ Dge?HC< B= U=B==1 GTS D F?H Q
B=U MXP@C>X"<Yc GTP?<g M? DY=U ?YB?DBgU
D?MG?YTU D=<=GCBTGCC C YU=nBgU
HCYICM@CBTU
Q 0<?< NXGBT@ Qg U?n=<= M?U=Y<C<A3 .
G=>@TUX QTd=" NCGUg |P€cD@=BCc C
>?UU=GI=Y>Tc G=>@TUT MXP@C>X"<Yc M?Y@=
?M@T<g ;G?> CYM?@B=BCc E D <=I=BC§{ .
U=Yci=D +
J=HT>iCc B= B=Y=< ?<D=<Y<D=BB?Y<C ST(
Y?H=GnTBC= G=>@TUBge ?P€cD@=BC"
OGC M=G=M=IT<>= YYg@>T BT nXG%T@
?PcST<=@ABT "
[B=BC= TD<?G?D C G=HT>iCC M? ?<H=@ABgU
D?MG?YTU U?n=< B= Y?DMTHT<A
O@T<T Y TYMCGTB<?D ST MXP@C>TIiC" °
GX>?MCYC B=DSCUT=<Yc
‘MGTD>C C <=eBCIl=Y>C= D?SU?nB?Y<C
<CM?FGTNCC D >?7<?G?" M=IT<T=<Yc nXGBT@

?2F?DTGCDTA<Yc M? <=@=N?BX r902u .95 00 89 D
6874 THSN&'((8 9:<=>? @AB? CID  (yg.91 |

E#7%(2).-&%0 $)F G? @ABH61J? 7#$%&'(0 8 11 f &

KC7*%1%  LIHKSC*%7)$*+,  H#/*& . 2

HHT(*%7((M NJIIOD X

Xr'& u 15902 .950089



@PRU"[6XYU

Y'#E&(™S  J2@A PT><=GC" G?HT * MGC TYY?iCT<CDBgeiCBA>?G?D C <=@c< D XY@?
*#B)1#e*( DCce MG?Ugd@=BB?F? >?2UM@%&T)* ++, *&(.*0 ++, &%1(23/( °
+ +, 4&%/()* +5+, 678%&()* +9+
\C?@7?FCI=Y>C= YD?'Y<DT UC>G??GFTBCSU?D DCHT *
CS?@CG?DTBBge CS U?@7?>T >?G?D MGC $W&Q=+ +, *-&()./*0 9a
++, 8(&(0)* ++, &%1(23/( + +, 4&%I/()* +5+, 678%&() * +9+
\C?@?FCI=Y>C= YD?'Y<DT CS?@c<?D D?SPXHCCT@BABYE>PT@=SB="+y);

(G&)* +4, &<H()* + 4+, 6(&=>T7)* + +, 7*2&( >+ @+
1‘;/;?5;’/0/)822 hTGUT>?>?GG=>iCc P?@C MGC M?DG=r{{ABCee, B%.7'/() + + a9
-(8)1)2(0?  Q@CcBC= MG=UC>YT BT CUUXB?@?FCI=Y>X" G3GCRBPHK'* + +,
b%7F%'(0 "2&TT)* ++ a;

Q)32§25#*%?7 LCS>?M=B<?STB?D?= S=GB? GnC E i=BBg’ >?Bi=BEECEZBUBI@c nCD?<Bge_
2@37/‘;&/;’(;(0- <T8()* ++, :(-CAODJ%D ++, (A(2<1%™* + +
IMG=H=@=BC= PT><=GCiCHB?" T><CDB?Y<C MG=MJIGB{PRAC*2* + + c
0?>TST<=@C PC?@?FCI=Y>?" P=S?MTYB?Y<C MABRASDR?@PHRT =U?Y<A nCD?<
Bge (/(A=/ +9+
Odqg(F(O?? 1?Y<?cBC= P=@>?D?F? ?PU=BT C =Y<=Y<D=BB? BI¥SCYMBYc< M=GL2F?
b/‘(’e(/;%z(g- U=YCIiT n"CSBC'%/*& + +
JCY<?<?M?FGTNCc C M@?<B?Y<A GTYM?@?n=BCCsBEDGUBA=@CC >Cds!
BC>T DSG?Y@ge FXRE+ +
OT<?U?GN?@7?FCc MB=DU?BCC X M?G?Yc< MGC ¥T@4STBBRP@ TS G-
C *()'%/() ++, 2%()* F+ '
‘B<CTFG=FTIC?BBg >?B<G?@A Y?YXHCY<?' Y<=BAPBIIHRE X B?D?G.
H=BBge <=@&372)727) ++, *8(&*0 + +, *)*A%>0%"* +F+ :
07?SD?B?IBTc TG<=GCc >T> ?HCB CS MX<=' >G?D?¥BTBBT? C YMCBB?F?
U?SFT X <T>Y&<*/() ++, 7&<'7" ++ C

Q@CcBC= PC?@?FCI=Y>C T><CDBge D=w=Y<D BT BAYMSTRCBY>?" G=SC
Y<=B<B?Y<C X >3GED6' 6+ +, :(.(&A</()* +4, 4>%' ++, @A(1%' ++ ;

f&-g#7(3 |[PS?G YCY<=U CBHCDCHXT@AB? D:B<C@CGx:ugecS@.zw§DM@?uMTgcc

F#*/%1h*%0 £ *Q KET" (VA A TV

DU TF%&)1)3 3( ;f: &*ET'I( +, :()*AT)* 9+

2(0 Q@CcBC= <CMT >@=<?> H@c Y?BIGNPBEE=BC= >GgY Y eG?BCI=Y>?" B=G?MT
<CI=Y>?" P?@A@T7A(G7&HT7)* + +, ?7/<'()* + +
[=<?Hg GTBH?UCSTICC nCD?<Bge D 0>YM=GQUFBLA* +, 9*/*&()* 9+, -
C-H()* ++ -
m?>YC>?@7?FCI=Y>C= CYY@=H?DTBCcp ?P?GXH*BFECMM@ecrii=BCc B=GD
B?" YCY<=Ug&(H()* ++, (&(H() ++, @(2*&7'/( ++ <
|PwC= MGCBICMg TB=Y<=SCC C TBT@F=SCC @TPOBP<BgRE1Y)* + +,
7&'() +, TA78%' 6+@+
|Y?P=BB?Y<C FCY<?@?FCI=Y>?" ?PGTP?<>C ?GHB8?@ TP28IT<?GBge nC 2;

Bge 9<1%/0" + +, 9*/*&()* 9+ +, 6<E%' 4+ +
OGCU=B=BC= PT><=GCT@ABge <=Y< YCY<=U H@BARPBBATR UX<TF=BB?F?
oNN=><T B?Dge NTGUTi=D<CI=Y>Ce Y?=HOBIBG™* +, :&C>7'3 :++ |, 9<:
9*/*&()* 9+ +, 9*/*&() +6+



jk
k kk

n m?

e}

3._

o 3
N

'k m?
Im?
mk m

[
KL MNOL NP QRSTLMUR VOLQWULOOR XKLYTRWYVNSHNRW RYXSRO[LW UY

TKL SNYZUTUNYW NP RY UYZ\WTNMEROVSNIIFOL+ "RQMN[WaRbR, + MUa
KNZzZaN, c+ dRMUaN[R, + eLfUMN[R+

gUNONfUSRO ~MNALMTULW NP JUSMNNMfRY VIGVWASICSDRW YNRNY URL
W\QWA+AYL\INYURL UWNORTLZ PMN] JUOa SNyeW]URWR[R,UW+RGPa
MN[WaRbR, + fNMNI[R, + MUaKNZaN, c+ dRME@afRIN[R+

ALSULW ZUILMWUTb NP QN[UYL QRSTLMUROZUKURTWINER YT MYGTNIR,
+ eNMb\WKL[R, + KRZMN[R+

RUY WTMLWW RYZ XN\YZ KLROUYf+ c+ NakeDiif + hUWL a9
MU]JL_ UYPOILYSL NY TKL UJ\YL WTRT\W NP ERDRAWR, + YZMLL[R&;

bL XUTK ONX ~LYTNWL [RO\RQOL SNYSLYNMRRYU]ROZ!P #\YLfN[I%£+
VNQbObRYWaUU, + NONZ\KUYR+

LPUYUTUNY QRSTLMUSUZRO RSTU[UTh YWHZBRYR FUNENIIRZR+ C’

KL UYZL_LW NP zZMUYaUYf XRTLM QUNONfU]SR@MHTbI’U‘RYWU]&%W+ c+
NaNO\a+

TRTL NP "MNTLN]LTRQNOUW] RYZ YRT\MR@ MNBUWMYYHN\NP Tl§k5 PUMWT
INYTK NP OUPL+ !+ RYUaRM+

UWTNTNANfMR"Kb RYZ ZLYWUTb NP ZUWTMEZQSMUIWLNR DRW UY f\('l_ljj&"UTKL
OU\] NP RZ\OT fLLWL+ + VIWKSK+

RTKNJNMAKNONTb AYLINYUR NP AUFOLTW UY WRCIRWLOOGM ROJNYLOOR
Th KU WAUW RYZ ROJNYLOOR T KU\MU\J+ 4 #RaMIRMEN[R+ :

YTURFfMLIRTUNY SNYTMNOW [RWS\ORM XROVLNY RORDLSRO[LW+ !é kLZ[L
ZL[, + RINMYRDbR, + R[ROUWKUYR+ '

cLMTLQMRO RMTLMb, RY ROTLMYRTU[L XBINRA RIOQIMR WK RYZ W"UXRO SNMZ
ZRSKWK\YZ+ + M\WRaN[+, + cLM\YLY+ !

KL LPPLST NP QUNONfUSROOb RSTU[L WA\(SMIRNBMMYWAUSDPUS MLWUWTRYSL
NP SNXW+ e+ "NTauy, "+ VNWNMO\aN[R, Hg@RAKUY+ + '

L[ULX NP UYZU[UZ\RO [LYTUORTLZ SLOO "MIRYKSTOQOLY BNKY, tha
MRWKSKLYaN, k+ VN[ROL[R+

PPLST NP ORQNMRTNMb SRfL Th L NY QLK®RJUKINLINRNARTMUS "RUY+ I+
gLONJLMTWL[R, + KLa\YN[R+

RYZNJUIRTUNY NP L_"LMUJLYTRO RYUJROW+ ,+k+ GRARMN[R, +_
bQRaN[R+

S\TL TN_USUTbI Lm\UAJLYT TN WT\Zb LPPLSTMNNW TKBWAML]+ +.gN
MNYTWN[R, +cNMNYTWN[, + gNYZRMLYaN+ :

e\UZLOUYLW PNM ORQNMRTNMb RYUJROW RRQIMMKIEB¥UR RYTLIER, +
KLMYNI, e+ LOLfUY+ '

hLRT\MLW KUWTNONfUSRO "MNSLWWUYf NWIWR)R@IRMRWMMR‘@QPOW+ +
k\(KUabRY, k+ kRaRMNI[R, d+ e\WKUY+

gRSTLMURO TLWT WbWTL]W TN L[RO\RTL TRIL¥NSLYHRIEEY NP YL)@ZM\fW+
+ TWR"MaUYR, V+ VMbWKLY, k+ kRaRMNIR, c+ kRaRMN[+ ’



02 & ! p -

I ", %
$ 2-0. 281 !0.-01- 2-0. 82 1016086
0. 3 pf

kRbp601

JUWPR\ '6XRPJIYQ6pYY [YIPWX)\]
| fZ@AU"YJUXWU

=@=SB=DT:VE>UB BTXIBg Y?<GXHBC> [T>TG?BT B MG?N=YY?G
STU F=B HCG=><?GT M? BTX>= JgPT>?DT B@X>DFGXMMg D=<=GCBTGCC
:TB>< O=<=GPXGFY>C" CBY<C<X< NTGUTICC

B

O@TBCG?DTBC= 0>YM=GCU=B<T@ABge CYY@=H?DTRE BB@=Dge
0<TM?D N?GUCG?DTBCc DgP?G>C ?MG=H=@=BCoGR@Gigey BIAGXM
M= CYY@=HX=Uge MTGTU=<G?D GTSGTP?<>C HEBITBTCOY I@P?GT
U=<?H?D ?PGTP?<>C G=SX@A<T<?D ]GTU?<B?=ABBB@HKEE@E?DTBC=
M?SD?@c=< M?@XIC<A H?Y<?D=GBg= G=SX@ALTHEX=*RPFgY XYM=
e?U M=G=B=Y=Bg BT F=B=GT@ABX" Y?D?>XMB?Y<BT EHE@-E D TnBge
BTIT@ABge 0<TM?D CYY@=H?DTBCc cD@c=<Yc GTBBRUEBIBIZ= GTBH?UCSTICC
2P=YM=ICDT=< G=MG=S=B<T<CDB?Y<A DgP?G>E€GTBIB0= B¥G?c<B?Y<C YCY<=UT<C
I=Y>?" 2dCP>C CYY@=H?DTBCc R@c GTBH?UCSTELEB=V@ABge nCD?<Bge U?FX<
Pg<A CYM?@AS?DTBg GTS@CIBg= U=<?Hg ?HBT>GTEW?UTRTICC D 0>YM=GCU=B
<T@ABge CYY@=H?DTBCce BT nCD?<Bge ?<@CIT?RYe B<<@EBCI=Y>Ce CYY@=H?DT
BCce LTCP?@== MG=HM?I<C<=@ABgU YM?Y?P?UBGTYMBMEE@3=B<T@ABge nCD?<
Bge cD@c=<Yc U=<?H P@?IB?" GTBH?UCSTICC Y MGBCUBMBE=GB?F? F=B=GT<?GT
Y@XIT'Bge ICY=@ $<?< U=<?H M?SD?@c=< UT>MEVIADBB2 NT><?Gg YM?Y?PBg=
MGCD=Y<C > YU=w=BC" G=SX@A<T<?D CYY@=H2DIBBCUTSTSPDT<A [=@?D=I=Y>C
NT><?G

Z1g5#.+#-1).%8 nCD?<Bg= 0>YM=GCU=B< @TP?GT<?GBTc MGTHGSTICGTBH?

JTBH?UCSTIiCc cD@c=<Yc >@"I=DgU
]JGTU?<B?= M@TBCG?DTBC= 0>YM=G®UIBB<C=U TBT@CST PC?@?FCI=Y>Ce C U=HC
<T@AB?F? CYY@=H?DTBCc B=?Pe?HCIEB>Le HTBBge ]?D?Gc I<? FGXMMT HTB
<?@A>? H@c ?M<CUCSTICC GTP?<g I<? BPFP GTSU=GT cD@c=<Yc MG?Y<?" Y@XIT B?
GTSXU=DT=< M?H Y?P?" DgP?G BTCPR@R2G>?" CS P?@Ad=" FGXMMg Ug M?HGT
M?He?HcwCe XY@?DC' U=<?H?D 0>?B?8@M=DT=U I<? DY= D?SU?nBg= DgP?G>C
YC@ DG=U=BC YG=HY<D Y?P@"H=BC=0AEx GTSU=GT CSD@=>T"<Yc Y GTDBgUC
Y>Ce MGCBICM?D B? C MG=nH= DY=F?DR@c<B?Y<cUC ]?D?Gc I<? GTS@CIBg=
M?@XI=BCc H?Y<?D=GBge G=SX@A<T<MW?Pg @=I=BCc BTSBTIT"<Yc ?P€=><TU
0<?" MGCICB= B=?Pe?HCU? M?@B?= ?<Y@XIT B? Ug M?HGTSXU=DT=U I<? D=G?c<
Y<DC=D@CcBCc CYY@=H?DT<=@c BT NBGYSSBTSBTI=BCc >TnH?F? DCHT @=I=BCc
DTBC= DgP?G>C I<? H?Y<CFT=<Yc GTG{CBT>?DT H@c DY=¢e ?P€=><?D "0%o
BT@ABgU DgP?G?U U=<?HT GTBH?UCSTICCLT B=?Pe?HCU?Y<A  GTBH?UCSTICC
DM=GDg= D 0y.8 F?HX X>TST@ J hCd=G "2%0



JTBH?UCSTICc E 0<? MG?i=YY Y@XIT B2UCSTICC
F? GTYMG=H=@=BCc ?P€=><?D D FGXMMg W@ XIT= 0>YM=GCU=B<T@ABge CYY@=H?
i—T@A" CY>@"IC<A DYc>X" B=?P£=><CDTBC’ BT nCD?<Bge UTY>CG?DTBC= U=<?HT
B?Y<A C YDcSTBB?=Y B="D=G?c<B?= YU@s=BCc U?nB? MG=HY<TDC<A >T> MG?Y<?=
BC= ?i=B>C OGCU=B=BC= GTBH?UCSTY@-M?= CYY@=H?DTBC= >?FHT BC CYY@=H?DT
?P=YM=ICDT=< G=MG=S=B<T<CDB?Y<A Bg@7?G BC PC?Y<T<CY<C> B= SBT"< ? U=<?H=
>C T <T>n= XY<GTB=BC= D=G?c<B?Y<C@€¥BCc rCYY@=HX=U?U YG=HY<D=u
<=UT<CI=Y>?" ?2dCP>C CYY@=H?DTBCc OGC M?U?wC GTBH?UCSTICC CYY@=H?

J=MG=S=B<T<CDBTc DgP?G>T Y??<DBI¥=@A Y<G=UC<Yc ?P=YM=IC<A P=YMGCY<GT
DX=< eTGT><=GCY<C>TU M?MX@ciCCY®@XA MGC N?GUCG?DTBCC FGXMM JTBH?
F=B=GT@AB?" Y?D?>XMB?Y<C J=MG=8KESTICc FTGTB<CGX=< I<? BTdC BT>@?BB?
<CDB?Y<A DgP?G>C ?MG=H=@c=< BTYX¥X@ACMG=HM?I<=BCc B= M?D@Cc"< BT N?G
D?SU?nB? 0>Y<GTM?@CG?DT<A G=SX@B&PRIBC= FGXMM Y GTS@CIBgUC U=<?HTUC
CYY@=H?DTBCc BT DY" F=B=GT@ABX" @2B'BCcS PXH=< XY<GTB=BT ?MTYB?Y<A
>XMB?Y<A  |P=YM=IC<A G=MG=S=B<HGIB=Y<TGT<AYc{ MGC Xl=<= @CIBge MG=H
B?Y<A DgP?G>C U?n=< <?@A>? Y?P@"HMEG=BC" 0O? M?D?HX GTBH?UCSTICC D
MGCBICMT zY@XIT B?Y<C{ ?<P?GT I<? ¥D?=" CSD=Y<B?" >BCF= z;<T<CY<CI=Y>C=
n=< Pg<A H?Y<CFBX<? Y M?U?wA" MGCU=<?Hg H@c CSXI=BCc <TP@Ci H?@="C MG?
B=BCc GTS@CIBge U=<?H?D GTBH?UCSMEGIC'{ Rn h@=Y MGCD?HC< iC<T<X
\@TF?HTGc GTBH?UCSTICC Ug XD=G=B{C@@T rt 0y62u "1 8%.p zJTBH?UCSTICc
<?U I<? FGXMMg GTS@CITA<Yc <?@A>7?BYYM=ICDT=< <GC D=wCp ?BT FTGTB<CGX=<
Y@=HX=UgU MGCSBT>?U <=U YTUgU M@S8TdC BT>@7?BB?Y<C C MG=HM?I<=BCc B=
?H?@=DT=<Yc ?YB?DB?" B=H?Y<T<?> ?RF¥2EDCc"< BT N?GUCG?DTBC= FGXMM Y GTS
DTiC?BBge CYY@=H?DTBC" ".%o @CIBgUC YM?Y?PTUC @=I=BCcS ?BT MG=H?<

OGCU=B=BC= GTBH?UCSTICC <T>n= &TwT=< ?MTYB?Y<A YDcSTBBX" Y DgP?G?U
H?<DGTwT=< D?SU?nB?Y<A D?SBC>B?[BB€¢B?D= @CIBge YXnH=BC" E YIC<Tc I<?
YCY<=UT<CI=Y>?" ?2dCP>C ;CY<=UT<CIBTdAC YXnH=BCc U?FX< Pg<A MGCY<GTY<Bg
Y>Tc ?2dCP>T ?2<P?GT  Y<T<CY<CI=Y>?=W2 Ug Y<TGT=UYc XI=Y<A C XY<GTBC<A MGC
Bc<C= M?>TSgDT*w== I<? DgD?Hg YH¥<GTY<B?Y<A C MGC o0<?U U?n=U M=G=Y<T
@TBBg= MGCU=BC<=@AB? > >T>?" @CRAYc XHTGccYA D HGXFX" >GT B?Y<A C
FGXMM= U?FX< ?>TST<AYc B=<?IBMEe?Hc > MG?<CD?M?@?nBgU YU=w=BCcUS
DY@=HY<DC= B=MGTDC@AB?F? ?<P?GBTE?B<iX MGC Y@XIT'B?U GTYMG=H=@=BCC
FGXMMX ;CY<=UT<CI=Y>Tc ?2dCP¥M?Y?P?D @=I=BCc YTUg"  Y<G?FC" >GC<C>
rYU=w=BC=u PgDT=< GTSBge DCH?D LTB&RU?n=<Y>TST<A I<? FGXMMg GTYYUT<GC
U=G 0<? U?n=< Pg<A ?dCP>T YDcSTBBTDM@CYA M? GTSB?UX DY@=HY<DC= BTdCe
BTGXd=BC=U MGTDC@ ?<P?GT =HCBGIGEEM?I<=BC" C@C BTd=" F@XM?Y<C{ Q
F=B=GT@AB?" Y?D?>XMB?Y<C <? =Y<A W@®TD= GTBH?UCSTICC @=nC< Y@XIT B?Y<A
BgU ?PGTS?U MGCBICMT P=YMGCY<GTY<B?=Y<D= MGCU=G?D F=B=GCG?DTBCc Y@X
F? B=MG=HBTU=G=BB?F? ?<P?GT LT@TIBge Y?Pg<C" U?nB? MGCD=Y<C Y@=HX"
<T>?F? <CMT ?dCP>C U?n=< MGCD=Y<C=p PG?YTBC= CFGT@AB?" >?Y<C C@C U?B=
M?@B?° B=MGCF?HB?Y<C G=SX@A<T<2)p @®P<=G="Bg" G?SgFGgd <TP@CIiT Y@X
P@"H=BCc |YB?DBgUC U=<?HTUC XY<GTB=Bge ICY=@ F=B=GCG?DTBC= Y@XIT Bge
BCc YCY<=UT<CI=Y>?" ?2dCP>C MGC MGRD¥*-=@ BT >?UMA"<=G=C <H
H=BCC 0>YM=GCU=B<T@ABge CYY@=H?DREIX GTBH?UCSTICC 0>YM=GCU=B<T@A
cD@c’<Yc Y@=HX"WC=p BT@CIC= FGRgdMgCD?<Bge U?FX< Pg<A CYM?@AS?DTBg
YGTDB=BCc UTY>CG?DTBC= U=<?HT @GFB@CIBg= U=<?Hg ?HBT>? YM?Y?Pg GTB
H@c CYY@=H?DT<=@=" CYM?@AS?DTB2YCHBCC D 0>YM=GCU=B<T@ABge CYY@=H?



DTBCce BT nCD?<Bge ?<@CITA<Yc ?< <T>? ;M?Y?P 2p O?'UT<A BTXFTH M=GDge 1
Dge D >@CBCI=Y>Ce CYY@=H?DTBCce >E@C>?D r>T> Ug DgcYBC@C M? MG?d@?UX
YU?<GCU D?SU?nBg= YM?Y?Pg GTBH?UCOSE?HX 0<? PXHX< YTUg= U=H@=BBg= >G?
iICC 0>YM=GCU=B<T@ABge nCD?<Bge @CT>Cu LTM=IT<T<A BT ?<H=@ABge @CY<>Te
MGCU=G= CYY@=H?DTBCc D@CcBCc MBELB®= Q ; C C M?U=Y<C<A Ce D >?G
BCc GTS@CIBge RC=< BT YD=G<gDT™WICBX O?UT<A ?HB?F? >G?@C>T CSD@=IA
YCY<=UX X >G?@C>?D BTXFTH CS >?GSCBg @CY<?> Y PX>D=BBgU
OG=HM?@?nCU X BTY =Y<A 1 GTS@@Bg8BTI=BC=U HC=<g M? UT<A D<?G?F?
HC=<g H="Y<DC= >?<?Gge Ug e?<CU YG®¥B?@C>T C CSD@=IA HGXF?" @CY<?> CS ?Y
BC<A BT >G?@C>Te HC=<T : HC=<T & «TDdCeYc <G=e OG?H?@nT<A H? <=e M?G
[0 STCB<=G=Y?DTBg D <?U >T> HC=<@¢/1?>T M=GDg= I=<gG= >G?@C>T B= M?@XIT<
D@Cc"< BT >?TFX@cIiC" X >G?@C>?D k BDYC PX>D=BBg= ?P?SBTI=BCc HC=< O?D<?
=Y<A 06 >G?@C>?D H?Y<XMBge H@c 0>YBG=BMG?i=HXGX =w=. GTST rM? 1 >G?@C>Tu
U=B<T M?0<?UX Ug PXH=U CYM?@AS?DH8A 1? 0<?< U=<?H <T>n= B= U?n=< ?<GT
H@c >TnH?" HC=<g QY= >G?@C>C M?UnT¥A M?@B?Y<A" GTBH?UCSCG?DTBBg" HC
A<Ye D ?Pw== MG?Y<GTBY<D? C MGCPgBT® kY@?DB? <T>?" U=<?H U?nB? ?eTGT>
<TU H? BTIT@T CYY@=H?DTBCc O?Y@==&GE3?DT<A >T> P@?IBg" <T> >T> Ug GTS
>T> MGCBc<? G=d=BC= BTIT<A CYY@=R@DT=U nCD?<Bge BT P@?>C H@c HT@AB="
BC= U?FX< Pg<A CYM?@AS?DTBg Y @=HX¥*KC2<P?GT D FGXMMg |HBT>? D 0o<?U Y@X
DTGCTB<g GTBH?UCSTICCp IT= GTSPC=BC= BT P@?>C D=H=<Yc <T>n= M?
;M?Y?P 0p [g MG=HM?@TFT=U I<? >G?MG=H=@=BB?UX MGCSBT>X E D P@?>C nC
@C>C PXHX< M?'UTBg zY@XIT B?{ R@O?<Bg= ?<PCGT"<Yc M? M?HDCnB?Y<C YT
0<?F? CS >?UBT<g Y@XIT BgU ?PGTS3y= M?HDCnBg= M?MTHT < D M?Y@=HBC"
?2<@TD@CDT" < 1 >G?@C>T C M?U=wT"<R@™D
FGXMMX HC=<g : ?<@TD@CDT"< HGXFCeM?Y?P .p O?'UT<A DY=e >G?@C>?D C
>G?@C>T C BTSBTITA< CU HC=<X Q C <T»¥h&>CG?DT<A Ce 006 0O?U=Y<C<A D ?HBX
H@c HC=<g ; C mT> >T> >G?@C>22GSCBX 06 @CY<>?D M? I=<gG=Y PX>DTUC
XM?UT@C BTXFTHx 0<? GTYMG=H=@=Bg= © D HGXFX" >?GSCBX =w=06 @C
FGXMMg U?nB? YIC<T<A GTBH?UCSCG?BFBD Y B?U=GTUC 0 06 VSD@=IA @CY<?>CS
BgU ?HBT>? ;M?Y?P 0 CU==< YXw=Y<D=BnH?" >?GSCBg bG?@C>X Y DgPGTBBgU
Bg= B=H?Y<T<>C 0O=GDg= M? 'UTBBg= >B?U=G?U HT=<Yc DgPGTBBTc RC=<T rGCY Ou
@C>C Y>?G== DY=F? ?>TST@CYA BTCPMP¥2P . <T>n= CU==< B=>7<?Gg= B=
Y@TPgUC C UT@?M?HDCnBgUC mT>?=HN®¥<T<>C QgP?G HC=< M?@B?Y<A" GTBH?
w=BC= U?n=< D HT@AB="d=U CY>TSC<AUBSCG?DTB |HBT>? GTYM?@?n=BC= >@=<?>

SX@A<T<g CYY@=H?DTBCc H@c XH?PY<DT Y?SHT=< M=G=>?Y D G=SX@A<T

<Te LTMGCU=G GTYM?@?n=BC= >G?@C>?D

LI | O | I L M?@XIT"wCe HC=<X : P@Cn= >? De?HX D

| 0 y P?>Y I=U >G?@C>C CS FGXMM M?@XIT*wCe
HC=<X Q U?n=< M?D@Cc<A BT HCBTUC>X

3 7 11 5 UTYYg <=@T C@C HGXFC=MTGTU=<Gg <T>>T>
M?<?> D?SHXeT ?< ?<>GgDT=U?" HD=GC PX

4 8 12 |he H=< YC@AB== H@c nCD?<Bge BTe?HcwCeYc
P@Cn= > HD=GC Z”PTc BTP@"HT=UTc GTS

BCiT B= U?n=< Pg<A ?<B=Y=BT > D@CcBC"
HC=<g B? U?n=< <T> n= @=F>? Pg<A G=
SX@A<T<?U GTSU=w=BCc P?>Y= O?@B?Y<A"
GTBH?UCSCG?DTBB?= CYY@=H?DTBC= M?HGT



SXU=DT=< I<? >TnHg >G?@C> H?@n=B
CU=<A ?HCBT>?Dg" dTBY M?@XIC<A @"PX"
HC=<X BTe?HcYA D @"P?" >@=<>= % S &
M?Y?P 1 [TG>CG?DT<A >@=<>C 006 H(&#
rGCY Ou Q >?GSCBX M?@7?nC<A 06 @CY<>?D
MG?BXU=G?DTBBge 0 06 Q? D<?GX" >1GY=@
SCBX M?@?nC<A 06 @CY<>?D M?U=I=BB¢e<?Hg GTBH?UCSTICC MGCD=H=BBg=
: & C  O?2UT<A >G?@C>T VSD@=IADgd= U?FX< Pg<A THTM<CG?DTBg C M?H
M? ?HB?UX @CY<>X CS >TnH?" >?GSCEBgXFC= DCHg nCD?<Bge rUgdC >GgYg C
0?U=Y<C<A >G?@C>T D >@=<>X M?H BGU= |[HBT>? MG?i=HXGT GTYMG=H=@=BCc
G?U X>TSTBB?U BT @CY<>= CS M=GD?hGR@<Bge D FGXMMg D=YAUT ST<GXHBC<=@A
SCBg C HT@== >?GUC<A =F? RC=<?" BITMGC DgM?@B=BCC CYY@=H?DTBC" Y XIT
STBB?' BT @CY<>= M?@XI=BB?U CS D&2U P?@Ad?F? >?@CI=Y<DT nCD?<Bge
>?GSCBg OG?H?@nT<A H? <=e M?G N&>T0-- C P?@== F?@?Du C CY>@"I=BT
DY= >G?@C>C B= PXHX< GTBH?UCSCG2ERTc UTG>CG?D>T nCD?<Bge R@c FGT
rGCY 2u U?<B?F? GTYMG=H=@=BCc D FGXMMg D XY@?
‘M?Y?P 1 MG=HY<TD@c=< Y?P?" M?@8ee P?@Ad?F? >?@CI=Y<DT nCD?<Bge oN
Y<A* GTBH?UCSCG?DTBBg" HCST' B FHAN#&®CDB? MGCU=Bc=<Yc U=<?H U?HCNCIC
UT>YCUXUX Xl<=Bg DY= D?SU?nBg= NT>&?DTBB?" P@?IB?" GTBH?UCSTICC "6 5%o
Gg YM?Y?PBg= MGCD=Y<C > YU=w=BJddD=U =F? ;M?Y?P 8 1<?< YM?Y?P M?H
G=SX@A<T<?D |HBT>? B=H?Y<T<>?U <BPERU=DT=< GTYMG=H=@=BC= nCD?<B<ge D
U=<?HT cD@c=<Yc B=?Pe?HCU?Y<A Y2ZHK=8C P@?>T GTBH?UCSTICC CS >?<?Gge
NT<A >TnH?F? >G?@C>T D ?<H=@AB?" M&XT BgU ?PGTS?U nCD?<Bg= ?<PCGT"<
>= [<? >T> MGTDC@? <GXHB?H?Y<CnCU2MFGXMMg }CD?<Bg= D 0<?U Y@XIT= B=
XY@?DCce CYY@=H?DTBCc BT 2- C P?@M?LSIT<Yc H@c GTYMG=H=@=BCc CYM?@ASX
@C>Te OGC 0<?U ICY@T C PX>Dg MCdX£¥dFeB=GT<?G Y@XIT Bge ICY=@
CSD@=>T"<Yc CS >?GSCBg I=@?D=>?U <OTMGCU=G B=?Pe?HCU? YN?GUCG?DT<A
>CU ?PGTS?U D@CcBC= I=@?D=I=Y>?F?MNAGXMM M? 0- nCD?<Bge D >TnH?" FGXMM=
<?GT MGC DgP?G= 0<?F? YM?Y?PT <T>mbB=F? E 9- nCD?<Bge D 0>YM=GCU=B<=u
CY>@"I=B? R@c GTDB?U=GB?F? GTYMG=H=@=BCc nCD?<
IMCYTBBg= Dgd= MGCU=Gg YDCH=<=@ge D P@?>= ST >TnH?= STM?@B=BC= ?M<C
Y<DX"< ? <?U I<? BTCP?@== MG=HM?KT@AB? PXH=< DSc<A 06 C@C 2- cl==> r9-
<=@ABgU H@c 0>YM=GCU=B<T@ABge OSEBSTM?@B=BC" 9-2-E1 STM?@B=BCcu
H?DTBC" cD@c=<Yc P@?IBg" HCST B GTBHR?MXY<CU PXH=< XH?PB== DSc<A 06 cl=
UCSTICC MG=HY<TD@=BBg" D ;M?Y?P=>1 JTYYTHC<A nCD?<Bge D cl=">C M? 0
OGC 0<?U Y@=HX=< STU=BC<A GXIBX* i&»?<B?UX D >TnHX" DY=F? 06 nCD?<Bge
HC>X BTMCYTBCc C DgP?GT ICY=@ >?UMAGQ<A cl=">C _TMXY<C<A F=B=GT<?G Y@X
<=GBgU U=<?H?U F=B=GTIiCC Y@XIT' BdeBge ICY=@ rGCY .u



Y<G?>u
mT>CU ?PGTS?U BTCP?@==
MG=HM?I<C<=@ABgUC U=<?
HTUC GTYMG=H=@=BCc nCD?<
Bge D FGXMMg YM?Y?PBgUC
?P=YM=IC<A G=MG=S=B<T<CD
B?Y<A DgP?G>C C ?FGTBC
IC<A D=G?c<B?Y<A M?@XI=
BCc YCY<=UB?" ?2dCP>C
cD@c”<Yc YM?Y?Pg 1 C 8
MG=HY<TD@c"wC= Y?P?"
DTGCTB<g P@?IB?" GTBH?
UCSTICC #<C YM?Y?Pg cD
@c"<Yc i=@=Y??PGTSBgUC
H@c 0>YM=GCU=B<T@ABge
CYY@=H?DTBC" Y XITY<C=U
) & $ GTSBge DCH?D C GTSB?F?
>?@CI=Y<DT nCD?<Bge eT
GT><=GCSX"<Yc XH?PY<D?U C
YM?Y?PB?Y<A"N ?P=YM=IC<A
G=MG=S=B<T<CDB?Y<A DgP?G
>C
'F
Q ?YB?D= D?SU?nB?Y<C GTY
MG?Y<GTB=BCc G=SX@A<T<?D
BT DY" F=B=GT@ABX" Y?D?
>XMB?Y<A @=nC< <=?GCc
Y<T<CY<CI=Y>?F? DgD?HT
;<T<CY<CI=Y>C" DgD?H E
0<? M=G=B?Y ST>@"I=BC’
YH=@TBBge D G=SX@A<T<=
Y<T<CY<CI=Y>?F? TBT@CST
DgP?G?IBge HTBBge BT
o+ & i=@=DX" F=B=GT@ABX" Y?
_ _ D?>XMB?Y<A [HBT>? M@T
M_gﬁEEiT,:J?;B TD<?UT<CIZY>C - DOHLES xc GTYMG?Y<GTBC<A G=SX@A<T<g CYY@-=
=G=I= ge Y?H=GnTwC" B?U= N N e .
cl==> Y nCD?<BgUC C Y??<D=<Y<DX"w ?DTBC” BT DY” F=B=GT@ABX" Y?D?>XM
CU B?U=GT STM?@B=BC" H@c HT@AB= i%(}gg\ <T>n= Y@=HX=< XIC<gDT<A D=G?c<
o B?Y<A ?dCP>C Q YD?= DG=Uc MG=UA=G
GTSU=w=BCc nCD?<Bge rGCY 1u

R=@CU <TP@CiX BT Y<G?>C bTnHg~ ABC;:GN ng:g(CC \v SS\S<$T0§C_\I(_|>>;I:\S'I;:@ Y@=
Y<G?I>C <TP@Cig Y??<D=<Y<DX* 0 FGXMMY p zZVU="<Yc Y@=HX"wC=

'GCY 8u Hg @nC E @?nA BTF@Tc @?nA MG=HDg
OGC N?GUCG?DTBCC FGXMM Y B:ﬁ’??g g= ?P=wTBCc C Y<T<CY<C>T{ |HBCU

dCU >?@CI=Y<D?U nCD?<Bge rBTMGCU= CP?@== cG>Ce MGCU=G?D NCTY>? D
FGXMM M? 8 nCD?<Bgeu 0 FGXMM= PX}2CCC MGCU=B=BCC Y<T<CY<C>C cD@c=<Yc

Y??<D=<Y<D?DT<A 0 Y<G?>T <TP@Cig r

; A=BC= YH=@TBB?= YM=iCT@CY<TUC
@Ci= PXH=< STM?@B=B? 8 Y<?@Pi?D f#>EPT<gDTWCUC G=SX@A<T<g MG?D=H=B



B?F? D 0y.6 F nXGBT@?U zZC<=GTGC RT"

Hn=Y<{ r% u ?MG?YT J=HT>iC + +
=" 0<?F? nXGBT@T Pg@? GTS?Y@TB? 0- U@B

?MG?YBge @CY<?D D >?<?Gge G=YM?BH=B

<TU Pg@? MG=H@?n=B? ?<D=<C<A BT D?MG?Y  + .
ST >?F? ?BC PXHX< F?@?Y?DT<A BT MG=HY<?¢c
wCe MG=SCH=B<Y>Ce DgP?GTe E ST G=YMXP + .

@C>TBIT : ZoBH?BT C@C H=U?>GT<T h

JXSD=@A<T \g@? D?SDGTw=B? P?@== 2 U@B3

STM?@B=BBge ?MG?YBge @CY<?D LT ?YB? .

DTBCC Ce Pg@ YH=@TB DgD?H I<? DgP?Gg +

DGCFGT=< G=YMXP@C>TB=i :@ANG=H | 3
ZoBH?B |HBT>? BT DgP?GTe Y P?@AdCU  (

2<GgD?U DScD 6-+ F?@?Y?D CSPCGT<=@="

M?P=HC@ hGTB>@CB R=@TB? JXSD=@A< OGC +
ICB?" <T>?F? @7?nB?F? Y<T<CY<CI=Y>?F?

MG?FB?ST Pg@? <? I<? M?@XI=BBTc <T>CQldmw k8 .
?PGTS?U DgP?G>T M?<=BiCT@ABge CSPCGT +

<=@=" Pg@T B= G=MG=S=B<T<CDB?" <T> >T>

?MG?YBg= @CY<g Pg@C GTS?Y@TBg @'WTRCI OL ZXP=B>? :Q ZTMTI ;L

THG=YT >?<?Gge Pg@C DSc<g CS <=@¥NIBBICMg MGCU=B=BCc Y<T<CY<CI=Y>Ce

Bge >BCF T <T>n= D@TH=@AITU TD<?UQRC?H?D MGC MG?D=H=BCC >@CBCI=Y>Ce

@="r<T>>T> YD=H=BCc ? BCe Pg@C D MN@fg<TBC' @=>TGY<D=BBge YG=HY<D // k>

iCCu 0O?0<?UX D DgP?G>= MGT><CI=Y>GBE€BY>C" U=HCIiCBY>C' nXGBT@ 2--1

Pg@C MG=HY<TD@=Bg U=B== Y?Y<?c<5@ABg=

@"HC >?<?Gg= D YD?=" UTYY= >T> GT5]@TBi; [FHC>? PC?@?FCI=Y>Tc Y<T<C

Y?PCGT@CYAF?@?Y?DT<A ST IXSD=@AKIC>T0=G Y TBF@ v[ OGT><C>T O0yy9
mT>CU ?PGTS?U MGTDC@AB? MG?D%BirB

BTc GTBH?UCSTICc 0>YM=GCU=B<T@AR@e='Y Rn <T<CY<CI=Y>C= U=<?Hg H@c

nCD?<Bge ?P=YM=ICDT=< G=MG=S=B<TE=BCc <TP@Ci H?@="C MG?M?GiC’ / O?H

B?Y<A DgP?G>C C M?SD?@c=< Y XD=Gz8B?a L \@TF?D=w=BY>?F? v [p hC

Y<AN GTYMG?Y<GTBc<A G=SX@A<T<g >IBF®#rC Y<T<CY<C>T 0y9y .0y Y

B?F? CYY@=H?DTBCc BT F=B=GT@ABX"LY?BA((( / /
>XMB?Y<A "9%o 8 &, t(
I'r n ! + //&, Oyyy E 00 E! .0yr5200u
I kD 6 & "

D irs? D ts? D /7 ! 2---
mutsD 5,¢f . °
g Il

! . e & 2-r0u 2--8 129

9, 3 fe Il

f p7 & O0y8



